
17 Steps to Close 
an Angel 

Funding Round 
Checklist 

… and remember: 
Fundraising never ends… 
A round is not done until 

it’s deposited in your account! 
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Build/test prototype

Customer feedback
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Develop beta-test-ready 
product


Customer feedback
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Size the $

Bottoms-up cash flow

Pad it


Add more $ for fund  
raising runway
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Friends & Family?

Angels?


Equity Crowdfunding?
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InstrumentConvertible note

Pre-money SAFE

Post-money SAFE


Priced Round

Revenue-Based
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Offer

Cap?

Discount?


Interest rate?

Maturity date?


Pro-rata?

Valuation?


Liquidity rights?
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Access to source

Source can fund the $


Is the offer credible

Dilution acceptable
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Pitch Pack

Pitch deck

Financial projections


Due diligence material
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Pro-rata side letter

Priced round
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VC firms

Strategic investors
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Contingent commitment
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Contracts

Corp. doc’s

Resumes


…
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Reg. D, 5(b) or 5(c)

or …
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Finish product development

Beta test
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